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PRESS RELEASE

SEB exits its Norwegian car financing
oper ati ons

SEB has reached an agreement with VVolkswagen Financial Services to transfer its
car financing operations in Norway.

The operations, conducted within Mgller BilFinans, provide car financing to end
customers through co-operation agreements with car dealers and are owned jointly
by SEB and MgllerGruppen. The business has 31 employees.

The exit decision is in line with SEB’s strategy of focusing its activities on core areas.

The transaction is expected to be completed in the fourth quarter of 2009 and is not
expected to have any material impact on SEB's operating results.

SEB is a North European financial group serving some 400, 000 corporate
custoners and institutions and five mllion private individuals. SEB offers
uni ver sal banking services in Sweden, Gernmany and the Baltic countries -
Estonia, Latvia and Lithuania. It also has |ocal presence in the other
Nordi ¢ countries, Ukrai ne and Russia and a gl obal presence through its
international network in nmgjor financial centres. On 31 March 2009, the
Group's total assets ampunted to SEK 2, 460bn (~EUR 225bn) while its assets
under management totalled SEK 1,187bn (~EUR 108bn). The G oup has about
21,000 enpl oyees. Read nore about SEB at www. sebgroup.com
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